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Study illuminates entrepreneurial career choices 


recently completed research 

study sheds light on some 

interesting facts and opinions on 
young Atlantic Canadians and 
entrepreneurship. 

The comprehensive research was 
undertaken for the Atlantic Canada 
Opportunities Agency (ACOA) by 
Corporate Research Associates of Halifax. 
It was designed to provide insights and 
information on the specific needs of 
Atlantic Canadians aged 15 to 29 who 
represent the long-term future of 
entrepreneurship in the region. 

The study consists of both quantitative 
and qualitative components. The 
quantitative phase of the study sought 
opinions of approximately 600 young 
entrepreneurs and 800 non- 
entrepreneurs on a wide variety of 
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business-related issues. The qualitative 
phase included one-on-one interviews 
with 34 service providers (individuals 
from government agencies and lending 
institutions) to obtain their views of 
young entrepreneurs and current young 
entrepreneur programs, and to gather 
recommendations as to how these 
programs might be improved. 

Overall, the opinion of young 
entrepreneur programs is generally 
positive. Young entrepreneurs seem to be 
well aware of a number of types of 
financial and non-financial assistance. 
The research suggests that there is room 
for improvement in the areas of 
mentoring and skills development, which 
could increase the volume and success of 
young entrepreneurial activities in 
Atlantic Canada in the future. 
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Trends in the Rate of Youth Self-Employment, showing self-employment rate 
in percentage, from 1982 through 2000 
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Compared to previous generations, 
today's young entrepreneur is viewed by 
service providers as more aggressive and 
self-assured, better informed and more 
technologically advanced. Despite these 
advantages, there is a common perception 
among service providers that today's young 
entrepreneurs need to develop the 
knowledge and skills required to run a 
successful business. 

They believe that young people do not 
realize the importance of following a 
business plan and are developing their 
plans solely to gain access to capital. 
Young entrepreneurs, on the other hand, 
often cite financing as their greatest 
business need but claim they do not need 
help in the area of basic business skills 
(management, sales, and business 
planning). The difference of opinion on 
this issue between young entrepreneurs 
and officials at lending institutions and 
government agencies is noteworthy. 

What do the financial and government 
officials believe is most important for 
young entrepreneurs to obtain when 
starting a new business? Most identify 
standard types of information pertaining to 
developing a business plan, legal matters, 
human resource management, marketing, 
research and development, initial financing 
and general management practices. 

continued on page 2 


The growth in youth entrepreneurship 

in Atlantic Canada over the past 20 years 
mirrors the strengths and weaknesses 

in both the regional and national economies. 


eeoeoevocveveeeeeeeeeeeeeee eee ee eee @ 


Inside 


LG LEI? 


Research Highlights p.2 
Intellectual Property Rights p.3 
Planet Entrepreneur Awards p.4 
Fostering Entrepreneurial Culture p.5 
Genesis Centre p.5 
Black Business Initiative p.6 
Entrepreneurial Skills Program p.7 
Upcoming Events p.8 
is Atlantic Canada Agence de 
Opportunities promotion économique 
Agency du Canada atlantique 


mee | Canada 


Study illuminates 
entrepreneurial 
career choices 


continued from page 1 


These are considered to be fundamental 
requirements when building a business. 

Educating potential users as to the 
existence of resources would facilitate 
access to this information. Combining this 
with more aggressive promotion of 
young entrepreneur programs and 
services through the school system could 
benefit non-entrepreneurs who have 
considered opening a business but have 
yet to do so. According to the research, 
non-entrepreneurs as a whole are 
relatively unaware of the various sources 
of financial and non-financial assistance 
related to starting a business. 

According to officials from government 
and lending institutions, obtaining access 
to working capital is a major challenge 
facing aspiring young entrepreneurs. In 
fact, all parties interviewed in this study 
agree that while there are numerous 
financial programs available, securing the 
capital necessary to start-up and maintain 
a business remains a problem for young 
entrepreneurs. 

Mentorship is a topic central to the 
results of the study. Young entrepreneurs 
and government officials alike agree that 
a mentor can make a significant 
contribution to the success and 
development of a young entrepreneur. 

A suggestion was made by service 
providers that capital programs should 
include a mandatory training or 
mentoring component so that when 
young entrepreneurs seek out access to 
capital, they also take the necessary 
steps to prepare themselves for 
operating a business. 

Although mentoring is an important 
component in promoting the success of 
young entrepreneurs, it also presents 
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challenges. Business people recognize 
the need for mentorship, yet 
acknowledge that this type of support 
can be costly and time consuming to 
the business people involved. Finding 
the correct mentoring match, as well as 
identifying business people who would 
be suitable mentors willing to devote 
their time and energy, is a hurdle that 
needs to be overcome. 

Parents and guardians are already 
part of this mentorship process. The 
vast majority of young people 
interviewed in this study say that their 
parents have the greatest influence 
over their career decisions. 
Consequently, children of business 
owners are far more inclined to follow 
in their parents’ footsteps and become 
business owners themselves. While not 
all parents possess the necessary tools 
and experience to be appropriate 
mentors, their value as a source of 
accessible, influential guidance should 
not be overlooked. 

Finally, there were some interesting 
attitudes shared by non-entrepreneurs 
which undoubtedly explain their 
reluctance to attempt 
entrepreneurship. Specifically, they 
share mixed opinions as to whether 
you can operate a successful business 
while protecting the environment. In 
contrast, young entrepreneurs are 
nearly unanimous in their belief that 
both can be simultaneously achieved. 
Young non-entrepreneurs also have 
concerns over the relative lack of 
competitiveness of businesses located 
in Atlantic Canada. If strides are to be 
made in terms of growing the 
entrepreneurial base in the region, 
both of these issues must be 
addressed. se 
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Highlights 
at a glance 


Results of the Young Atlantic Canadian 
Entrepreneur survey provide many interesting 
observations about young Atlantic Canadians 
and their views on the world of 
entrepreneurship. 


Young Entrepreneurs : 


* one in four took a high school course 
on starting a business. 44% took a 
similar post-secondary course 


* more than one-third started a first 
business by the time they were 21 


* parents and guardians have the 
greatest impact on career choices 


* parents and guardians are more likely 
to be business owners themselves 
than are parents and guardians of 
non-entrepreneurs 


* main areas for potential business 
improvement are e-commerce, 
exporting and bookkeeping 


* 80% would like to expand their 
businesses but are faced with a lack 
of continuous access to financing 


* mentors are the most significant 
source of support outside formal education 


Non-Entrepreneurs 


* most appealing aspect of business ownership 
is sense of independence 


* most significant deterrent to starting 
a business is financial concern 


* most are unaware of the availability of 
financial assistance programs for young 
entrepreneurs 


* believe that business owners work longer 
hours than salaried employees for minimal 
added financial benefit 


* most feel they have a business-oriented 
outlook on life and believe that a career 
as a business owner would be fulfilling 


* many perceive that Atlantic Canadian | 
businesses are less successful than those | 
elsewhere in Canada | 

| 


* believe that colleges are better at providing 
entrepreneurial training than are universities 
and high schools 


* believe that government should provide 
special support — particularly financial - 
to young entrepreneurs 


* one in five is likely to start a business 


| 
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A Commitment to Sustainable Development 3) 
At ACOA we believe that a healthy environment is essential 
to the development and maintenance of a strong, growing | 
and sustainable economy. We are committed to protecting | 
the environment of this region by setting anexamplein 
the environmental management of ACOA's own 


operations, by promoting sustainable businesses in the 


Atlantic region, and by advancing the environmental 


industry sector in Atlantic Canada. 


i 


mes Canad 


Atlantic Canada Agence de 
Opportunities promotion économique 
Agency du Canada atlantique 


POR OE: Tig -OLU0R 


carefully 


All sorts of people have a stake in 
Intellectual Property (IP) - people in 
business, inventors, artists, researchers, 
academics, designers, electronic 
microchip manufacturers, plant breeders 
and others who need to keep up with 
developments in their fields. 


What is Intellectual Property? 
The Government of Canada considers 
certain kinds of creative endeavours 
“intellectual property”— patents, 
trademarks, copyrights, industrial 
designs and integrated circuit 
topographies. You can receive legal 
recognition for these endeavours in 
much the same way you can receive title 
to a piece of land. In addition, the records 
and documents that protect intellectual 
property owners’ rights contain valuable 
information. Much of this information is 
available to you via the Canadian 
Intellectual Property Office’s (CIPO) 
patent and trademark databases on its 
website. 


Type of client enquiries 


Patents 


eo Copyright 
Trade-marks (QM Industrial Design 


IP is collateral 
Intellectual property can be critical to 
the success of a company. The president 
of Coca-Cola said his company could 
survive the loss of all its material assets. 
As long as its trademark remained, 
Coca-Cola could rebuild. 

The copyright on the song “Start Me 
Up” earned the Rolling Stones a fast $12 
million — Microsoft obtained permission 
to use this song to promote its 
Windows95 software package. 

IP is protection 
Just as a business should protect its 
assets through insurance, priority should 


intellectual 
Property rights- 


be placed on protecting IP. Some may 
consider it expensive to spend precious 
start-up capital protecting IP, but 
launching a new venture without it is 
like buying a building without checking 
the real estate title. It is a wise business 
decision to obtain legal proof of 
ownership. 

Beware of pitfalls and proceed 
with caution 
Okay, let’s say you've decided to have a 
private company do the IP groundwork 
for you, perhaps to patent your invention 
or register your trademark. Do you know 
if this company has your best interests at 
heart? A number of invention marketing 
firms have been identified as fraudulent 
(although not all are). Beware of scam 
artists who promise to look after your 
intellectual property and, with a little 
more money from you, proceed with a 
marketing strategy. They may claim that 
all you have to do is sit back and collect 
royalties. If you plan to do business with 
any company, a sound business practice 
prescribes that you do some research on 
that company. 

Your business is up and running 
and you need some hired help 
Make sure that anyone you engage is 
firmly bound by a written agreement. 
Your employee must understand that 
under copyright law any work created 
for your business by this employee is the 
sole ownership of you, the proprietor. 

IP is a great business tool 
On our website, you can access CIPO’s 
vast patent and trademark databases, file 
an application electronically, obtain a list 
of registered patent and trademark 
agents and order CD-ROM products. Our 
five IP guides are also available, as are 
interactive tools that explain IP clearly 
and concisely. 


Before designing, innovating or 
creating — search our databases—a great 
source of business and technical 
information. For your protection, visit us! 
WWW.CipO.gC.ca 


For additional information on intellectual property 
issues, contact: Tom Boyd, Business Development 
Advisor, Intellectual Property, Canadian 
Intellectual Property Office, 

Industry Canada. 1 902 426-6476 or e-mail 
Boyd.Tom@ cbsc. ic.gc.ca 
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A unique 
look at life by Kim Gray 


Looking for a creative and useful 
alternative way to learn? GoVenture 
offers you an opportunity that you have 
probably never considered before. 

This is a locally produced, interactive 
CD-ROM that allows you to “Live the Life 
of an Entrepreneur’ 

Developed by MediaSpark, an 
information technology solutions 
company based in Sydney, NS, GoVenture 
is a comprehensive training experience 
targeted at the growing entrepreneurial 
market. It has been widely recognized 
with numerous awards for its uniqueness, 
completeness, and innovative design. 

GoVenture offers you a chance to 
experience the lifestyle of an 
entrepreneur. The CD-ROM includes a 
simulation to guide you through many 
of the issues and challenges faced by 
entrepreneurs on a daily basis. Learn 
how to balance work, sleep and 
personal time in order to control your 
stress level. In GoVenture City, you can 
advertise in the newspaper, TV or radio, 
and meet with bankers, lawyers and 
accountants. A Discovery Centre 
provides information on where to find 
training and informational seminars and 
to enhance your knowledge and skills. 

The interactive video portion of the 
CD-ROM makes this about as real an 
experience as you can get.| found the 
software to be an eye-opening 
opportunity to develop business skills. 
This covers just about everything from 
faxing to inventory management to 
advertising — those are important things 
to know when you're just starting out as 
an entrepreneur. GoVenture allows 
aspiring entrepreneurs to learn in areas 
where they need training or outside help. 

The CD-ROM is backed by an 
impressive website with access to 
additional business tools and learning 
opportunities. The software can also be 
packaged with teacher manuals and 
information packages for more 
traditional classroom training. 
Experiencing Entrepreneurship is a 
resource book covering the basics that 
every entrepreneur needs to know, and 
Learning Guides and Activities is a set of 
workbooks offering valuable exercises 
for students. A 

For more information on this software visit 
www.goventure.net or contact Wanda Jerrett at 
wj @mediaspark.com or call 1 800 331-2282, Ext. 203 

Kim Gray is a Co-operative Education student 
studying Business at UPEI. 
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Awards honour Atlantic 2001 Awards 
Youth Entrepreneurship ACOA Young Eretepranath 


of the Year 


Chris Griffiths, 26, owner of Griffiths Guitars 
International, www.garrisonguitars.com 


Canadian Intellectual Property 

Office Innovation 

Chris Griffiths, Griffiths Guitars International 
(Griffiths Active Bracing System) 


Entrepreneurship and Technology 

shared by Chris Griffiths (Griffiths Active 
Bracing System), and Jason McGrath, 29, founder 
of KLJ Computers, www.kljsolutions.com 


J.D. Irving, Limited Student Entrepreneur 
of the Year Award and 

CanJet Airlines Service Excellence Award 

Cara Hazelton, 22, full-time business student 
at Mount Saint Vincent University in Halifax, 


Hon. Robert Thibault, Minister of State for ACOA, joined student delegates participating in the Spirit of 
Entrepreneurship conference and Planet Entrepreneur Awards held at l'Université de Moncton. 


hris Griffiths, a 26-year-old master 

guitar maker, swept the 2001 

Planet Entrepreneur Awards held 
in Moncton during the Spirit of 
Entrepreneurship conference. 

Mr. Griffiths, owner of Griffiths Guitars 
International in St. John’s, NF, took top 
honours as the ACOA Young 
Entrepreneur of the Year for 
demonstrating entrepreneurial practices 
in many of the award categories. He also 
received the Canadian Intellectual 
Property Office Innovation Award and 
the Atlantic Progress Publishing 
Entrepreneurship and Technology 
Award, recognizing his invention of the 
Griffiths Active Bracing System and the 
incorporation of technology into the 
production of his company’s acoustic 
guitars (Garrison Guitars). 

The award program attracted more 
than 160 nominations from which 28 
finalists were up for the nine awards. 
More than 600 delegates, sponsors and 
guests attended the ceremony. 

Recognizing that very few 
entrepreneurs stumble into success, the 
Planet Entrepreneur Awards salutes the 
dedication and mentorship of those 
people who encourage and prepare the 
entrepreneurs of tomorrow. 

McCain Entrepreneurship Educator of 
the Year - Stella Greenslade, the 
Enterprise teacher at Mount Pearl Senior 
High in Newfoundland, was recognized 
as Entrepreneurship Educator of the 
Year. Over the past four years, she has 
advanced the entrepreneurial culture in 
the school system. She encourages 
students to use their creativity while 
making them feel they can do anything 
they desire. 

In 1997, Ms. Greenslade had a class of 
23 students. This year, enrolment has 
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topped 100 students. Enterprise 
education is an honours course at her 
high school and was developed to 
stimulate an entrepreneurial culture in 
the young people of the province. The 
program exposes youth to the idea of 
having a career in entrepreneurship. 

As part of the curriculum, students 
must plan, organize, finance, market and 
implement a profit/non-profit venture. 
These projects are first displayed at the 
Mount Pearl High Enterprise Showcase, 
then entered into the Avalon East School 
Board Regional competition and later 
the Provincial Enterprise Olympics. 
Students from Ms. Greenslade’s classes 
have taken first, second or third prizes in 
all competitions over the last four years. 

Her dedication to students and 
entrepreneurship was recognized in 
1999/2000 when she was named 
Enterprise Education Teacher of the Year 
for her contribution to enterprise 
education in Newfoundland and Labrador. 

Greater Moncton Economic 
Commission Supporter of Young 
Entrepreneurs Award — Scott McKellar, 
an instructor in the Entrepreneurship and 
Small Business Program at Nova Scotia 
Community College (NSCC) in Dartmouth, 
was saluted for being a truly dedicated 
supporter of youth entrepreneurship. 

Mr. McKellar considers himself to be 
an entrepreneurial architect. He believes 
in leading by example and providing 
opportunities for students to discover 
how their dreams can become reality. He 
initiated the first NSCC chapter of the 
Association of Collegiate Entrepreneurs 
and serves as the coach of a student 
club developed by the Atlantic Colleges 
Committee for Entrepreneurial 
Development. 

Mr. McKellar also contributes to the 
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NS, and owner of The Inside Edge Skating 
Supplies. 


CBC Television New Media, Film 
and the Arts 

Ali Asad Zaidi, 23, Rothesay, NB, 
GammaWave Internet Solutions 
www.GammaWave.com 


Nova Scotia Economic Development's 
YES Entrepreneur of the Year 

Chris Cameron, 17, and Jeff Ellis, 16, 

of Sydney, NS, for their Summer Blades 
Hockey League. 


McCain Entrepreneurship 

Educator of the Year 

Stella Greenslade, Enterprise teacher at 
Mount Pearl Senior High, Newfoundland. 


Greater Moncton Economic Commission 
Supporter of Young Entrepreneurs 
Scott McKellar, instructor in the 
Entrepreneurship and Business Program 
at Nova Scotia Community College (NSCC), 
Dartmouth. 

Complete profiles of the award finalists are 


available at www.planetentrepreneur.com 
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business community. He is the community 
college representative with the local 
Chamber of Commerce, sits on the 
Canadian Youth Business Foundation 
(CYBF) loan approval board and regularly 
delivers free seminars for Junior 
Achievement and other organizations 
who crave to learn about 
entrepreneurship. 

In his “spare” time, Mr. McKellar runs 
Bluenose Consulting, a blend of tourism 
and business planning with satisfied 
clients including both federal and 
provincial government agencies. 


Stella Greenslade, Enterprise Education Teacher 
Mount Pearl Senior High School, Mount Pearl, NF 
sgreenslade @ mps.kiz.nf.ca 


Scott McKellar, Entrepreneurship 

and Small Business Program 

Nova Scotia Community College - Akerley Campus 
Dartmouth, NS 

mckellst@ akerley.nscc.ns.ca 


Fostering an 


Entrepreneurial 
culture among youth 


hen it comes to examining the 
opportunities and challenges 
facing young people ina 


technologically driven world, Dr. Robert 
Richards doesn’t mince words:“While 
entrepreneurship is considered to be the 
defining and driving force of every nation’s 
economy, entrepreneurial behaviour, itself, 
is poorly understood.” 

That's why, says Memorial 
University’s Chair in Youth-Focused 
Technological Entrepreneurship 
(YTE),“our mandate is to ignite and 
nurture the entrepreneurial spark in 
university and post secondary 
students across all academic 


"Our mandate 
is to ignite 


and nurture the 


research and expertise in youth-focused 
technological entrepreneurship at 
Memorial that will help transfer 
innovative technologies from the 
laboratories to the real world. 

The Chair is also working on the 
creation of a program in youth 
entrepreneurship at Memorial; and the 
identification, mentoring and launch of a 
minimum of five youth-led, 
technology-based businesses 
in Newfoundland and 
Labrador during the first five 
years of its mandate. 

According to Dr. 
Richards, who holds a PhD 


faculties with a particular focuson entrepreneurial — from Brigham Young 
the special needs of entrepreneurs : University with a specialty in 
in Newfoundland and Labrador,as  SParkin the education of the gifted 
well as other parts of rural Canada.” , : and talented and who has an 
Established in late 1999, the university and international reputation as a 
YTE's mission is three-fold: post secondary presenter and motivational 
research; fostering an speaker at seminars and 
entrepreneurial culture; and the students” conferences:“Our research 


institutionalization of 
technological! entrepreneurship. 

The purpose of the research program is, 
in effect, to provide a more thorough 
understanding of the nature of youth 
entrepreneurship, specifically: the most 
effective strategies for nurturing 
entrepreneurship among young people; 
post-secondary education curriculum and 
programs that support entrepreneurship; 
best practices that promote youth 
entrepreneurship in technical fields; and 
the sociological, demographic and 
psychological variables that affect risk 
taking, venture taking and entrpreneurial 
behaviour among young people. 

As for fostering an entrepreneurial 
culture, the YTE is working to determine the 
perceptions of community and academic 
stakeholders and of young people, 
themselves. It also strives to ascertain the 
motivational factors that ignite and support 
venture taking among youth; the views 
among funding agencies, venture capitalists 
and financiers; and the most effective use of 
multi-disciplinary teams. 

In order to better promote the 
institutionalization of technological 
entrepreneurship, i.e. promoting 
entrepreneurship in non-business 
university faculties, the Chair is working to 
create a body of knowledge that will lead 
to the creation of a centre for leading-edge 


and findings will result in 

entrepreneurship programs 
for the education and preparation of 
technologically-skilled youth wherever 
they may be. In the practical aspects of 
that research process, we will be 
identifying, sustaining, assisting and 
motivating emerging entrepreneurs in 
areas of rural Canada like Newfoundland 
and Labrador.” 

The five-year Chair, established under 
the NSERC/SSHRC Chairs in the 
Management of Technological Change 
program, is funded by the Natural 
Sciences and Engineering Research 
Council, the Social Sciences and 
Humanities Research Council, JetForm, 
the Atlantic Canada Opportunities 
Agency, the Andrew Crosbie Foundation, 
and Memorial University’s Faculties of 
Business, Science, Medicine and 
Engineering. Ae 


For more information, 

contact Dr. Robert Richards, 

Chair in Youth-focused Technological 
Entrepreneurship 1 709 737-8893. 
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GENESIS 
Centre Helps 
Business 


Go Global 


t is now almost an article of faith 
[r= in the knowledge-based, 

information-laden global 
economy, the world is full of 
opportunities for the technology- 
oriented entrepreneur. But learning 
how to make the most of these 
opportunities can be as challenging 
as designing a better mousetrap. 
That’s where the GENESIS Centre, 
comes in. 

Established in 1997, and situated on 
the campus of Memorial University in 
St. John’s, this unique business 
incubator helps technology-based 
enterprises in Newfoundland and 
Labrador gain access to the 
marketing, finance and management 
expertise of world-class mentors and 
consultants. It also links entrepreneurs 
to the multi-disciplinary expertise 
resident at the university, itself. 

According to Dr. Kevin Keough, 
former Vice-President of Research and 
International Relations at Memorial: 
“The GENESIS Centre is one way MUN 
partners with the business community 
to foster an entrepreneurial climate at 
the institution and in the province.” 

Admission to the centre is 
competitive. Assessments are made 
of the entrepreneurial leadership, 
technology and growth potential 
behind each application. GENESIS 
Centre staff then prepare 
recommendations for admission to 
the selection board, which renders a 
final decision concerning candidates. 

Once accepted, a client is matched 
with mentors who possess marketing, 
finance and management expertise 
with advanced technologies. Mentors 
advise entrepreneurs on business 
planning and provide specific and 
detailed industry insight. They also 
introduce clients to their network of 
business contacts. All of which helps 
businesses enter new markets, 
identify key management personnel, 
and locate fresh sources of financing. 

The centre, itself, is located in 
MUN’s Spencer Hall, a “fully-fibred” 
building. Office space is available to 
clients at below-market rates. 
Videoconference facilities at the 
centre connect clients to a global 
networks of mentors. As well, each 
office has access to a state-of-the-art 
ATM network. 


continued on page 6 
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The value of 
an MVP by Matthew Jones 


The world of entrepreneurship can be a 
confusing one, especially for young 
people starting out with little experience. 
However, with the help of Mentors, 
Ventures and Plans (MVP), young 
entrepreneurs have an online guide to help 
them get established in the business world. 

MVP is the one-stop resource for 
would-be entrepreners in search of 
assistance. Located at www.mvp.cfee.org, 
the site is designed to help young people 
start their own businesses. First, you are 
directed to a FAQ page (Frequently Asked 
Questions), which features some of the 
most commonly asked questions and the 
corresponding answers. From here, links 
will take visitors to whatever section they 
wish, including such topics as Start-up 
Money, Venture Planning, Mentors, 
Courses and Programs, Resources, About 
Entrepreneurs, Ideas and Opportunities, 
Groups and Associations, In-school 
Entrepreneurship, and a Self-Assessment. 
All areas have a wealth of information and 
are easily accessible at any time from the 
side menu bar. 

The Self-Assessment section is 
particularly interesting, giving visitors a 
chance to see if entrepreneurship is the 
right career option for them and to assess 
their entrepreneurship characteristics and 
skills. The assessments are all in a simple 
“click the box that most applies” format, 
and is completely anonymous. 

Another interesting feature is a glossary 
with definitions to the various terms used 
by entrepreneurs such as “accounts 
payable” and “opportunity cost”. The 
glossary is all on one page, so users can 
either scroll down to the info they want or 
choose by letter from the alphabetical 
hyperlinks at the top of the page. 

Mentors, Ventures and Plans is an 
informative and easy-to-navigate site. 
Within two clicks, you can have the 
information you want on your screen as 
well as access to related topics through an 
impressive links resource. This is a very 
useful site for young potential 
entrepreneurs evaluating their opportunities. 


Matthew Jones is a student at Mount Allison 


University and is working at ACOA this summer. 
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Prosperity 


ustum Southwell could not be 
more unequivocal about the 
purpose of the Halifax-based 


Black Business Initiative (BBI) of which he 
serves as executive director:”“We are here 


to foster a dynamic and vibrant Black 
presence within the Nova Scotia 
Business Community.” 

Indeed, the province-wide business 
development organization is designed 
specifically to enhance the presence of 
Black entrepreneurs and managers in a 
diverse range of business sectors 
including high-tech, manufacturing, 
tourism and culture. It was established 
with the assistance of the Governments 


of Canada and Nova Scotia and is funded 
under the COOPERATION Agreement for: 


Economic Diversification. 

“We work towards several key goals,” 
says Mr. Southwell.“We help to create 
economic independence for individuals; 
to further entrepreneurial development, 
education and training in the Black 
community; to build partnerships and 
linkages to the broader business 
community; to create and improve 
access to private and public sector 
business support; and to improve 
standards of living and pride in 
communities.” 

The BBI’s four components are 
strategic planning for communities, 
operating the Black Business Centre, 


GENESIS 


continued from page 5 


Using these communications 
networks, the mentor, consultant and 
entrepreneur work as a team to develop 
a comprehensive business plan. Support 


is provided for a maximum of three years. 
Clients are responsible for financing their 


own operating costs. 

Recent graduates of the centre are 
enthusiastic about the assistance they 
have obtained.“As a result of our 
involvement with the centre, we’ve been 
able to overcome the hurdle of access to 
capital,” said Joe Wisemen, President of 
INNOVA Multimedia Limited, a company 
specializing in multimedia products and 
services that support learning.“If it were 


not for the GENESIS Centre. ..there would 


be no INNOVA Multimedia.” 


regional business development, and 
providing a loan fund. Currently, the 
Initiative conducts weekly orientation 
sessions and one-on-one counselling. 
It has assisted more than 300 clients in 
developing business and marketing 
plans , delivered 38 training programs 
and organized various regional and 
community presentations . 

As of March 14, 2001, the BBI has 
issued 98 business loans, valued at some 
$1.2 million. 

Most recently, the organization hosted 
its second-only Black Business Summit 
(June 20-23).”“The Summit was designed,” 
Mr. Southwell explains, “to attract 
successful role models and to help create 
the links, networks and partners among 
established companies that will benefit 
the Black community's commercial 
enterprises and entrepreneurs.” 

Workshops and seminars included 
sessions on information technology, 
E-commerce, the oil and gas industry, 
and management practices and issues. 
“An important theme in all of this,” Mr. 
Southwell adds,“is helping Black-owned 
and managed businesses in this region 
learn how to meet the challenges of a 
world in which the ability to compete at 


Black Business I[nitiative: 


Strength, Security, 
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an international level is fundamental.” Ae | 


For more information, contact Rustum Southwell at 
the Black Business Initiative 1 902 426-8948. 
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The GENESIS Centre, which currently 
has 15 clients, is supported through a 
public-private partnership that includes 
investments from the 
Canada/Newfoundland Agreement of 
Economic Renewal, Memorial University 
and the private sector. The Atlantic 
Canada Opportunities Agency and the 
Department of Industry, Trade and 
Technology administer the advanced 
technology component of the 
Agreement on Economic Renewal. ri 4 


For more information, contact Keelin O'Leary at 
the GENESIS Centre 1 709 737-2365. 
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Newfoundland “ACES” 
Entrepreneurship Nationals; 
World Cup Beckons 


eaving no room for doubt about the 
skill and ability of Newfoundland’s 

young entrepreneurs, the Memorial 
University and College of the North 
Atlantic-CABOT chapters of the Association 
of Collegiate Entrepreneurs (ACE) recently 
clinched four of eight awards in the 
Canadian organization's national 
competition in Toronto. 

ACE-Memorial received top honours in 
three categories: Most Enterprising 
Campus, Best Ventures Program, and the 
Fair Enterprise Award. The College of the 
North Atlantic-CABOT chapter went home 
with the Community Ventures Award. 

“This is a tremendous 
accomplishment and a great honour,” 
says business student Gordon Barnes 
who is currently president of the ACE- 
Memorial chapter.“We are very proud of 
everything that we have accomplished 
this year.” 

As the national winner (Most 
Enterprising Campus Award) in a field of 
40 chapters from universities and 
colleges across the country, ACE- 
Memorial has earned the right to 
represent Canada in the international 
Students in Free Enterprise World Cup in 
London, England on July 11-13.“We are 
thrilled about the opportunity,” 
continues Gordon. 


“We hope to prove that, not only are we 
the best student group in Canada, but 
the best in the world.” 

The annual ACE-Canada Young 
Entrepreneurs’ Gala Awards show is the 
culmination of the organization’s yearly 
Campus Enterprise Challenge, a 
competition that recognizes and rewards 
university and college students nationally 
for outstanding achievement in the areas 
of: entrepreneurship awareness, 
entrepreneurship education, business 
ventures and community ventures. 

Though nominated for seven awards 
over the past two years, its hat-trick this 
year was the first win ever for the eight- 
year-old, 70-member chapter. 

ACE-Canada is a registered, national 
not-for-profit organization funded 
privately by various individual and 
corporate contributors — including the 
Canadian Imperial Bank of Commerce, 
the Fair Enterprise Institute, and the John 
Dobson Foundation. Supporting a 
chapter-based student network across 
Canada, its mission is to help young 
entrepreneurial Canadians succeed in the 
new economy by providing its members 
with the skills and confidence to meet the 
challenges of entrepreneurship. Ae 
For more information on ACE, visit 


www.acecanada.ca 


Atlantic EOY finalists 


announced in July 


ominations for Atlantic Canada’s 

2001 Entrepreneur Of The Year 

awards program closed on April 
30 with 46 nominations received. These 
nominees come from across the Atlantic 
region and represent the diversity of our 
business community. The program is now 
in the judging phase and Nominee and 
Judges receptions are held in each 
province in late June. 

A new judging panel is selected each 
year to include both regional and 
business diversity and functions 
independently of organizers and 
sponsors. This year’s judges include: David 
Hastings, Sable Offshore Energy; Denis 
Losier, Assumption Life; Jim Johnston, 
Deputy Minister of Development and 
Technology, PEI; Lois Dyer Mann, Caldwell 


Partners; John Sears, St. Francis Xavier 
University (retired); and Rob Crosbie, AMI 
Group. 

The panel will review all nominations, 
select finalists and award recipients in a 
variety of categories. Once the judging 
phase is complete, all finalists and non- 
finalists will be notified and the finalists 
will be announced in mid July. The awards 
will be announced at a Black Tie gala 
banquet in Halifax on September 27, with 
one of the award recipients selected as 
the Atlantic Entrepreneur Of The Year. 

The EOY program founded and 
sponsored by Ernst & Young is now in its 
eighth year and is considered Canada’s 
pre-eminent business awards program. 
The program is supported regionally by 
ACOA and Atlantic Progress magazine. Ae 
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BESS: 


“Pumping up” 
the value of their 
university degree 


r Me is an interesting dynamic in 
the field of entrepreneurship in 
Atlantic Canada. While more than 

half of all new jobs in the region are 

created by entrepreneurs starting new 
companies, less than eight percent of 

Our university graduates actually start 

their own businesses. 

In an effort to provide university 
students with greater access to strong 
entrepreneurial education, the Centre for 
Entrepreneurship Education and 
Development (CEED), has developed a 
unique new program called the 
Entrepreneurial Skills Program (ESP). It is 
available at Dalhousie University in 
Halifax and the University College of 
Cape Breton in Sydney. 

ESP allows university students to 
develop unique entrepreneurial skills 
while pursuing 
their degree 
programs. Students 
in any faculty may 
designate academic 
courses as ESP 


“Why work for 
someone else 


when you can 


credits. They are work for 
provided with 

individualized yourself?” 
entrepreneurial 

coaching Ed Doyle, 
throughout the 2nd year BBA, 
programs andare UCCB 


also required to run 

an actual business venture. The 
combination of class instruction, 
seminars and work experience allows 
students to learn about such issues as 
venture capital, banking, business 
planning and investor information. 

Upon successful completion of their 
programs, students receive certificates in 
entrepreneurship in addition to their 
degrees and have basic skills essential to 
starting a successful business venture. 

“Completing my first year of ESP has 
helped to give me the confidence to 
know that running my own business is 
something | can do now, not in five or 10 
years.” says Heather MacLean, a second- 
year Bachelor of Management student 
at Dalhousie University.“And sharing my 
ideas with the ESP coaches is great 
because they can give me instant 
feedback and expert advice about how 
to proceed and who to talk to.” 

There are currently 18 scholarships 
available to cover the cost of the ESP 
certificate program and organizers are 
actively working to secure additional 
scholarship funding. Ae 


For information, visit www.planetentrepreneur.com 
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ST aaa 


To publish an event: I 800 561-7862, extension 3800 or einfo@acoa-apeca.gc.ca 


July 30 - 7th annual CEED Summer Institute Halifax NS 
August 3 Entrepreneurship education for educators 
August Biz Kids™ Entrepreneurial Day Camp Halifax NS 
13-17 MSVU Centre for Women in Business 
8am - 5:30pm 
September 27 Ernst & Young Entrepreneur Of The Year Halifax NS 
Award and Gala Banquet 
October 2 Three-Step Entrepreneurial Training Program Halifax NS 


MSVU Centre for Women in Business 


Classes Tu & Th evenings 


ACOA and Industry Canada have just 
released a collection of profiles 

of entrepreneurs using e-commerce to 
grow their businesses to new 

levels. The publication provides brief 
insights into how businesses 

can use e-commerce for strategic 
advantage. It will soon be added to 
ACOA's website www.acoa-apeca.gc.ca 
and is available at Canada Business 
Development Corporations throughout 
the region or by contacting 
einfo@acoa-apeca.gc.ca 
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Theresa Myra 1 902 424-2164 — 
or toll free at 1 800 590-8481 
http://www.ceed.ednet.ns.ca/ 
summer/entrprewaylife.html 


1 902-457-6420 
for information and registration. 


Elizabeth Ness 
1 902 421-6261 or 
http://www.eoy.ca 


Info sessions 

Aug 28 & Sep 13, 7pm 

1 902 457-6449 for information 
and registration 


Centre for Women in Business 
offers networking series 


The Centre for Women in Business at 
Mount Saint Vincent University recently 
ended its second season of Women’s 
Networking Nights. Running monthly 
from September to May, Women’s 
Networking Nights bring together 
entrepreneurs from various backgrounds 
to hear presentations that focus on their 
need to grow, expand and prosper. These 


informative two-hour sessions provide a 
chance for entrepreneurs to meet and 
develop a network — something they 
seldom have time for due to the 
demands of managing a businesses. 


For more information, contact: 
Centre for Women in Business, Tel: 1 902 457-6449 


Email: cwb@msvu.ca | www.msvu.ca/cwb 


Getting an early taste 


for business ownership 


iz Kids™ Entrepreneurial Day 

Camp is a week-long camp for kids 

with enterprising spirits. 
Coordinated by the Mount Saint Vincent 
University’s Centre for Women in 
Business, Biz Kids™ runs August 13 -17 


from 8 am to 5:30 pm. Through hands-on _ 
activities and field trips, kids will learn the | 
basics of starting a business and discover 
their budding entrepreneurial talents. 
Please call 1 902 457-6420 for information 
and registration. Aw 
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